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Disclaimer

THIS DOCUMENT IS NOT A PROSPECTUS AND IS BEING FURNISHED TO YOU SOLELY FOR YOUR INFORMATION AND MAY NOT BE REPRODUCED OR REDISTRIBUTED, IN WHOLE OR

IN PART, TO ANY OTHER PERSON FOR ANY PURPOSE. IN PARTICULAR, NEITHER THIS DOCUMENT NOR ANY COPY HEREOF MAY BE TAKEN OR RETRANSMITTED IN OR INTO THE

UNITED STATES, CANADA, AUSTRALIA OR JAPAN, OR REDISTRIBUTED, DIRECTLY OR INDIRECTLY, IN THE UNITED STATES, CANADA, AUSTRALIA OR JAPAN. ANY FAILURE TO

COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF US, CANADIAN, AUSTRALIAN OR JAPANESE SECURITIES LAWS.

Statements contained in this document, particularly those regarding possible, projected or assumed future performance and results, including resources, reserves, recoveries,

production levels, costs, prices, earnings, returns and potential growth, are or may include forward looking statements.

Such statements relate to future events and expectations and as such involve known and unknown risks and uncertainties. Actual results, actions and developments may differ

materially from those expressed or implied by those forward looking statements depending on a variety of factors. These forward looking statements speak only as at the date of this

presentation and Max Petroleum Plc does not assume any obligation to update any forward looking statements, whether as a result of new information, future events or otherwise.

THIS DOCUMENT DOES NOT CONSTITUTE AN OFFER OR INVITATION OR FORM PART OF AN OFFER OR INVITATION TO SUBSCRIBE FOR OR PURCHASE ANY SECURITIES, AND

NEITHER THIS DOCUMENT NOR ANYTHING CONTAINED HEREIN SHALL FORM THE BASIS OF ANY CONTRACT OR COMMITMENT WHATSOEVER.
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• Oil & gas exploration and production company

• Three onshore blocks in Kazakhstan, totalling approx 3.4MM acres

• Pre-Caspian basin – one of the most prolific hydrocarbon basins in the world

• Extensive opportunity with multi-billion barrels resource potential

• Drilled 20 of 26 successful wells to date

• Aggressive 3D and 2D seismic program ongoing

Goal: to generate substantial cash flow and asset value from highly   
prospective assets

Introduction and Overview
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• £207MM (US $408MM) market cap (LSE-AIM: 
63.25p/share as of 9/6/08)

• 52 week hi/low of 209.5p/50.5p

• One of the most liquid stocks on AIM (YTD > 2MM 
shares/day)

• 328MM shares in float, 463MM fully diluted

• $100MM Macquarie debt facility ($50MM borrowing base)

• Generating production and cashflow from operations

Group Financial Snapshot
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Country highlights

• Stable socio-political 
environment

• Investment Grade Sovereign 
Credit Rating BBB- /Baa2

• Vast natural resource base

• Good access to oil and gas 
infrastructure

• Manageable regulatory and 
licensing environment

Source: CIA – The World Factbook—Kazakhstan

Why Invest in Kazakhstan?

High and stable GDP growth (%)

Source: CIA – The World Factbook—Kazakhstan, US Consensus Bureau
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Strong Valuations for E&P Companies in Kazakhstan 

FSU
$0.76/Boe

U.S. 
$8.76/Boe

Kazakhstan
$6.84/Boe

Average 2P Transaction Metrics for 2005/2006
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• The Pre-Caspian Basin is one of the 
most prolific hydrocarbon basins in the 
world:

• Kashagan (13+ bn barrels)

• Tengiz (9 bn barrels)

• Karachaganak (47 tcf gas, 6 bn barrels)

• Astrakhan (95 tcf gas, 3.4 bn barrels)

• Numerous post-salt oil and gas fields

Asset Location Overview: 
Proximity to Giant Fields

Kazakhstan geological features, licence areas and infrastructure
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Corporate Strategy

• Portfolio approach to explore and develop shallow, intermediate and deep targets across license areas
– Goal to evaluate all quality drillable prospects over remaining exploration period
– Combine long-term exploration program with commercial development of existing and new discoveries

• Aggressive geological and geophysical evaluation program
– Systematic appraisal of extensive acreage position
– Acquired in excess of 3,850 km2 of 3D seismic and 2,100 km of 2D seismic to date

• Shallow and intermediate prospects to generate short term reserves, production and cash flow
– Zhana Makat Field: Discovered 9/2006

Commercial production start 8/2007
3 month average production 2,350 bopd

• Deep (pre-salt) drilling program targeting multiple, highly prospective targets
– Specific targets evaluated, begun permitting process for deep drilling
– Additional targets under study
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Three Year Strategic Plan

• Drill total of 57 wells evaluating 26 exploration leads and prospects 
on Blocks A&E and Astrakhanskiy

• Exposure to 829 Mmboe risked resources

• Up to six drilling rigs to be utilized

• Ongoing seismic program – incremental 1,600 km2 of 3D and 600 
km of 2D

• New discoveries followed by 2-3 appraisal wells and temporary 
production facilities

• Trial production project approval 8 months after discovery 

• Total budgeted capital expenditures of $300-400MM 
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• Sources of liquidity to fund future capital program

• Cash flows from operations 

• Macquarie debt facility 

• Farm-out / joint venture arrangements 

• Additional equity / debt financing 

• Capital requirements impacted by scope and timing of deep 
drilling program

Liquidity and Capital Resources
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Block A&E: Shallow, 
Intermediate and Deep Targets

Blocks A&E location

Blocks A & E 

• Within 40km of multi-billion bbl fields

•Shallow, intermediate and deep oil 
structure targets

•Existing infrastructure

•2003 tax / royalty contract 

•Economic and tax stability 

•30% income tax / 2-6% royalty/ EPT

•6+2+2 year exploration period

•Manageable capital requirements
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Astrakhanskiy Block

• 2006 tax / royalty contract (not 
tax stabilized) 

• 30% income tax / 2-6% royalty/ 
EPT/export tax

• 4+2 year exploration period

• Probable extension of 
Astrakhan/Imashevkoye Field

• 5 deep platform carbonate 
prospects mapped + 2 leads

• 380 sq km 3D seismic
– Acquisition 100% complete
– Processing - June 2008

• 2 deep wells planned
– If first well successful, 1 Exp + 1 App in 

business plan
– Risked 435 MMBO risked resources

• First well - December 2008
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Summary 

• Highly prospective acreage position consisting of 3.4MM acres in 
three onshore blocks in Pre-Caspian Basin

• Extensive seismic program 70% completed to acquire in excess 
of 5,000 km2 of 3D and 2,700 km of 2D

• Broad portfolio of shallow, intermediate and deep targets with 
multi-billion barrels of resource potential

• Three-year exploration program to drill 26 structures, evaluating 
829 Mmboe in risked resources

• Related budgeted capital expenditures less than $400MM
• $100MM Macquarie debt facility currently in place
• Farmout efforts for Blocks A&E and Astrakhanskiy ongoing
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